GENERAL OBLIGATION BOND ADJUSTMENT CHART

FY09-14 CAPITAL IMPROVEMENTS PROGRAM
COUNTY EXECUTIVE RECOMMENDED

JANUARY 15, 2009

($ millions) 6 YEARS FY09 FY10 FY11 FY12 FY13 FY14
BONDS PLANNED FOR ISSUE 1,800.000 300.000 300.000 300.000 300.000 300.000 300.000
Assumes Council SAG
Plus PAYGO Funded 125.406 5.406 - 30.000 30.000 30.000 30.000
Adjust for Implementation * 245.404 42.857 42.857 41.573 40.455 39.363 38.299
Adjust for Future Inflation * (82.171) - - (8.988) (16.818) (24.456) (31.909)
SUBTOTAL FUNDS AVAILABLE FOR
DEBT ELIGIBLE PROJECTS (after adjustments) 2,088.639 348.263 342.857 362.585 353.637 344.907 336.390
Less Set Aside: Future Projects 222.273 6.875 14.523 15.288 14.574 84.576 86.437
10.64% :
TOTAL FUNDS AVAILABLE FOR PROGRAMMING 1,866.366 341.388 328.334 347.297 339.063 260.331 249.953
MCPS (734.320) (135.952)  (114.377)  (136.376)  (149.608) (93.541)  (104.466)
MONTGOMERY COLLEGE (182.616) (42.117) (50.655) (32.326) (16.318) (21.348) (19.852)
M-NCPPC PARKS (71.871) (13.978) (9.820) (12.732) (13.863) (12.104) (9.374)
TRANSPORTATION (463.432) (67.122) (68.574) (88.018) (82.375) (79.406) (77.937)
MCG - OTHER (414.127) (82.219) (84.908) (77.845) (76.899) (53.932) (38.324)
SUBTOTAL PROGRAMMED EXPENDITURES (1,866.366) (341.388)  (328.334)  (347.297)  (339.063)  (260.331)  (249.953)
AVAILABLE OR (GAP) . . . - - : -
NOTES:
*  Adjustments Include:
Inflation = 2.80% 2.70% 2.80% 2.50% 2.50% 2.50%
Implementation Rate = 87.50% 87.50% 87.50% 87.50% 87.50% 87.50%






